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CITY OF ATLANTA
FISCAL YEAR 2015
PROPERTY TAX HEARINGS

J.	ANTHONY BEARD,	CHIEF FINANCIAL OFFICER

Prepared	by
Department	of	Finance‐Office	of	Revenue
Thursday	May	29,	2014	11:30	AM	and	6:00	PM
Thursday	June	5,	2014	6:00	PM
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PROPOSED FY	2015	CITY PROPERTY TAX MILLAGE RATES

LEVY PURPOSE FY	2014
MILL	RATE

FY	2015
MILL	RATE

CHANGE %	
CHANGE

Operating To	pay	for	general	
operating expenses	of	
the	City

10.05 9.75 ‐.30 ‐2.6%

Bonds To	pay	debt services	
on	General	Obligation	
Bond	issues	for	
various	City	purposes

1.20 1.20 ‐ 0%

Parks To	fund	expenses
related	to	City	of	
Atlanta	Parks

0.50 0.50 ‐ 0%

ALL Total of	all	property	
tax	levies

11.75 11.45 ‐.30 ‐2.6%
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PROPERTY	TAX	DOLLARS	BY	LEVY

City	General	Fund
23%

City	Parks
1%

City	
Bonds
2.7%

School	General	
Fund
49%

School	
Bonds
0.1%

Fulton	County
23.7%

State	of	Georgia
0.5% 0%
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TAX DIGEST AND THE DOLLAR VALUE OF ONE MILL

Assessed	Value Mill Rate Property	Tax Revenue Dollar	Value	of	One	Mill Collection	Rate

FY15 $22.4	Billion 9.75 $178.6	Million	(Proposed) $18.3	Million To be	determined

FY14 $22	Billion 10.05 $172.3	Million	(Forecasted) $17.1	Million 98%

FY13 $21.4	Billion 10.24 $171.6	Million	(Audited) $16.7	Million 98%

FY12 $22.1 Billion 10.24 $176 Million (Audited) $17.2	Million 97%

FY11 $23.1	Billion 10.24 $189	Million	(Audited) $18.5 Million 96%

FY10 $24	Billion 10.24 $209.5	Million	(Audited) $20.5	Million 95%

CITY TAX DIGEST ASSESSED VALUE TRENDS

FY15 Estimated Millage Rate is subject to receipt of Final Tax Digest from Fulton & DeKalb Counties
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TAX DIGEST COMPOSITION

2010 2011 2012 2013 2014

Residential 12,609,751,900 11,506,413,986 10,896,664,314 11,304,383,378 11,799,998,913 

Commercial  10,924,151,062 11,148,297,009 10,752,062,104 10,639,843,340 10,992,206,693 

Industrial 775,954,220 758,400,890 723,400,082 694,397,317 687,405,100 

Other Codes  1,525,316,851 1,528,992,043 1,658,974,465 1,673,579,051 1,554,632,650 

Gross Digest  25,835,174,033 24,942,103,928 24,031,100,965 24,312,203,086 25,034,243,356 

Less   Tax-exempt Property (2,731,195,758) (2,880,803,214) (2,660,010,749) (2,296,169,236) (2,600,349,459)

Net M&O Digest  23,103,978,275 22,061,300,714 21,371,090,216 22,016,033,850 22,433,893,897 

Gross Digest % of Residential 48.8% 46.1% 45.3% 46.5% 47.1%

Gross Digest % of Commercial 42.3% 44.7% 44.7% 43.8% 43.9%

Gross Digest % of Industrial 3.0% 3.0% 3.0% 2.9% 2.7%

Gross Digest % of Other 5.9% 6.1% 6.9% 6.9% 6.2%

NOTE: Other Codes includes Industrial, Motor Vehicle, Historical, Agricultural, Utility , Mobile Home, Heavy Equipment, Conservation Use and Exemptions.


