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CREATING THE FRAMEWORK

MDA or MOU

 What are the parties expecting of each
other?
 What resources/benefits/examples are
the parties bringing?
 What are the economic expectations?
« How much paid at closing v. how
much paid over life of the deal

* Cash flow waterfall



Approvals Communication

Structures




FINANCING/DEAL
STRUCTURE
QUESTIONS AND
ISSUES




Long Term. Think 99 Years. Tax
Equivalent of Sale.

Rental Lease Payments.
Standstill Provisions.
Stand Alone Affordable Requirements.

Consent/Transfer Rights.

Termination.




Joint Venture Agreements/Economics

* Which Agreement are You Talking
About? Developer JV Agreement?
General Partner JV Agreement

« Consent Rights

* Day-to-Day Management

« Budget

« Fees (Developer, Management,

Other...)

« Cash Flow




RFQ Major Topics
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